MEDITERRANEAN SHIPPING COMPANY

SC

November 01st, 2013

NOTIFICATION — 0.83% VAT Local Surcharge Implementation
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Dear Customers,

As per our notification of July, 2013, MSC, in accordance with circular 37
of Cai Shui [2013] on “Tax Policy of VAT Pilot Program on Transportation
& Modern Services Sector”, jointly issued by the Ministry of Finance
(MOF) and the State Administration of Taxation (SAT) of PRC on 24 May
2013, is applying 6% of Value-Added Tax (VAT) on top of all charges
payable in Mainland China starting from 1 August 2013.
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To follow the general market practice, with effect from 11 November
2013, MSC will start to collect 0.83% local surcharge on top of the 6%
VAT, applicable to all charges payable in Mainland China. Please see
below table for details:
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For any questions, please contact MSC local customer service or sales

representatives.
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